
As of 9/30/2023

ISSUER Ticker % of Net Assets
US TREASURY N/B 91282CDV 1.26
US TREASURY N/B 91282CEG 2.52
US TREASURY N/B 91282CFG 2.51
US TREASURY N/B 9128283Z 2.47
US TREASURY N/B 91282CCC 2.48
US TREASURY N/B 912828WE 1.28
US TREASURY N/B 91282CFK 2.49
MMKT Instrument FGTXX 7.68
BX Trust 12433YAN 0.26
BX Trust 05609BAP 0.29
BX Trust 05609BBK 0.23
BX Trust 05608VAJ 0.23
BX Trust 05608WAQ 0.36
BX Trust 05609PAQ 0.36
BX Trust 12434DAQ 0.36
BX Trust 05609KAL 0.29
BX Trust 05608KAJ 0.26
BX Trust 05610HAJ 0.22
BX Trust 05609VAQ 0.19
MORGAN STANLEY 61747YEJ 0.77
MORGAN STANLEY 61747YEN 0.51
MORGAN STANLEY 61747YEG 0.48
CITIGROUP INC 172967MW 0.51
CITIGROUP INC 17327CAP 0.51
CITIGROUP INC 172967NX 0.51
UBS AG LONDON 902674YC 1.28
DAIMLER TRUCK FINAN NA 233853AC 0.77
DAIMLER TRUCK FINAN NA 233853AE 0.51
ROYAL BANK OF CANADA 78016EZV 1.28
Angel Oak Mortgage Trust 03464KAC 0.08
Angel Oak Mortgage Trust 03464RAC 0.05
Angel Oak Mortgage Trust 03464WAC 0.10
Angel Oak Mortgage Trust 03464VAC 0.04
Angel Oak Mortgage Trust 03464LAE 0.16
Angel Oak Mortgage Trust 034651AE 0.40
Angel Oak Mortgage Trust 03465LAF 0.29
COOPERAT RABOBANK UA/NY 21688AAT 1.02
BANK OF AMERICA CORP 06051GJU 0.51
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BANK OF AMERICA CORP 06051GKS 0.50
AERCAP IRELAND CAP/GLOBA 00774MAT 0.51
AERCAP IRELAND CAP/GLOBA 00774MAU 0.49
Westlake Automobile Receivable 96042KAF 0.03
Westlake Automobile Receivable 96043FAE 0.18
Westlake Automobile Receivable 96043JAN 0.43
Westlake Automobile Receivable 96042RAG 0.31
BMW US CAPITAL LLC 05565EBN 0.41
BMW US CAPITAL LLC 05565EBV 0.51
PENSKE TRUCK LEASING/PTL 709599BG 0.67
PENSKE TRUCK LEASING/PTL 709599BU 0.24
ERAC USA FINANCE LLC 26884TAT 0.89
STANDARD CHARTERED PLC 853254BY 0.38
STANDARD CHARTERED PLC 853254CF 0.51
WF-RBS COMMERCIAL MORTGAGE TRU 92890KBE 0.00
WF-RBS COMMERCIAL MORTGAGE TRU 92939FBB 0.00
WF-RBS COMMERCIAL MORTGAGE TRU 92938VAS 0.38
WF-RBS COMMERCIAL MORTGAGE TRU 92939FAW 0.24
WF-RBS COMMERCIAL MORTGAGE TRU 92939LAG 0.20
Signal Peak CLO, LLC 56844AAC 0.26
Signal Peak CLO, LLC 56844XBG 0.18
Signal Peak CLO, LLC 56845AAW 0.38
SG Capital Partners 78432BAB 0.04
SG Capital Partners 78432BAC 0.04
SG Capital Partners 81882JAD 0.29
SG Capital Partners 784212AC 0.21
SG Capital Partners 81882JAE 0.24
Vibrant CLO Ltd 92558NAN 0.50
Vibrant CLO Ltd 92558EAL 0.28
Residential Mortgage Loan Trus 76119DAC 0.01
Residential Mortgage Loan Trus 76123MAC 0.54
Residential Mortgage Loan Trus 76090NAC 0.04
Residential Mortgage Loan Trus 76123MAD 0.17
Residential Mortgage Loan Trus 76119NAC 0.02
ING GROEP NV 456837BD 0.78
JPMORGAN CHASE & CO 46647PCX 0.77
BANK OF NOVA SCOTIA 0641593W 0.77
MET LIFE GLOB FUNDING I 59217GEQ 0.77
WESTPAC BANKING CORP 961214EV 0.77
TRUIST BANK 89788JAD 0.77
Park Avenue Institutional Advi 70017WAC 0.26
Park Avenue Institutional Advi 70018AAL 0.51



HP ENTERPRISE CO 42824CBJ 0.50
HP ENTERPRISE CO 42824CBG 0.26
BOEING CO 097023DE 0.76
KEY BANK NA 49327M3D 0.76
TRUIST FINANCIAL CORP 89788MAF 0.75
HYUNDAI CAPITAL AMERICA 44891ABY 0.73
Deephaven Residential Mortgage 24381VAA 0.20
Deephaven Residential Mortgage 24381VAC 0.20
Deephaven Residential Mortgage 24382JAA 0.19
Deephaven Residential Mortgage 24381JAC 0.10
VICI PROPERTIES / NOTE 92564RAC 0.22
VICI PROPERTIES / NOTE 92564RAA 0.19
VICI PROPERTIES / NOTE 92564RAF 0.25
SIEMENS FINANCIERINGSMAT 82620KBB 0.63
NBN CO LTD 62878U2C 0.62
ARES CLO Ltd 04018AAN 0.11
ARES CLO Ltd 04015WBC 0.50
Extended Stay America Trust 30227FAG 0.60
BARCLAYS PLC 06738EBQ 0.34
BARCLAYS PLC 06738ECC 0.26
Voya CLO Ltd 92911UAL 0.26
Voya CLO Ltd 92917WAU 0.33
NTT FINANCE CORP 62954WAB 0.54
Credit Suisse Mortgage Trust 126438AE 0.32
Credit Suisse Mortgage Trust 126438AC 0.03
Credit Suisse Mortgage Trust 12596XAD 0.18
Ellington Financial Mortgage T 31573WAB 0.03
Ellington Financial Mortgage T 31574PAB 0.45
Ellington Financial Mortgage T 31574XAC 0.06
CIGNA GROUP/THE 125523CN 0.52
MACQUARIE BANK LTD 55608PBK 0.52
CATERPILLAR FINL SERVICE 14913R2M 0.51
BANK OF NY MELLON CORP 06406RAT 0.51
NEW YORK LIFE GLOBAL FDG 64952WEL 0.51
MASSMUTUAL GLOBAL FUNDIN 57629WDF 0.51
GENERAL MOTORS FINL CO 37045XDN 0.51
Morgan Stanley BAML Trust 61762XAW 0.51
TORONTO-DOMINION BANK 89114TZM 0.51
MACQUARIE GROUP LTD 55608JBB 0.51
WARNERMEDIA HOLDINGS INC 55903VAV 0.51
GOLDMAN SACHS GROUP INC 38141GZH 0.50
Cold Storage Trust 193051AQ 0.50



Tricon American Homes 89613TAF 0.49
DEUTSCHE BANK NY 251526CJ 0.49
CREDIT SUISSE NEW YORK 22550L2H 0.49
WELLS FARGO & COMPANY 95000U2X 0.49
FLORIDA POWER & LIGHT CO 341081GH 0.49
Continental Credit Card llc 66981PAD 0.48
NATIONAL BANK OF CANADA 63307A2Q 0.45
GoldenTree Loan Management US 38138VAA 0.45
Bluemountain CLO Ltd 09629LAC 0.45
Navient Student Loan Trust 63940YAC 0.44
CSC HOLDINGS LLC BL238559 0.43
BX Commercial Mortgage Trust 2 056054AK 0.43
GLENCORE FUNDING LLC 378272AT 0.42
TOYOTA MOTOR CREDIT CORP 89236TJP 0.42
AMERICAN EXPRESS CO 025816CR 0.42
1011778 BC ULC BL441656 0.41
HILTON WORLDWIDE FINANCE BL301496 0.38
AGL Core CLO 2 LTD. 001200AE 0.38
BAYER US FINANCE II LLC 07274NAE 0.38
MITSUBISHI UFJ FIN GRP 606822CQ 0.38
Eaton Vance CDO Ltd 278300AL 0.38
Race Point CLO Ltd 74982WAE 0.38
Venture CDO Ltd 92332LAY 0.38
FirstKey Homes 2020-SFR1 Trust 33767MAN 0.38
CAPITAL ONE FINANCIAL CO 14040HCQ 0.38
LPL HOLDINGS INC BL320421 0.38
IQVIA INC 449934AD 0.12
IQVIA INC 46266TAA 0.24
COMM Mortgage Trust 12592GBE 0.00
COMM Mortgage Trust 12629NAH 0.36
SMRT 78457JAN 0.36
MTN Commercial Mortgage Trust 62475WAJ 0.36
Life Financial Services Trust 53218CAL 0.36
INTERNATIONAL GAME TECH 460599AF 0.36
T-MOBILE USA INC 87264ABR 0.36
APTIV PLC / APTIV CORP 00217GAA 0.35
SREIT Trust 78472UAL 0.35
CHARTER COMMUNICATIONS OPER BL319690 0.35
CHARLES SCHWAB CORP 808513BR 0.34
SKYMILES IP LTD BL344731 0.34
OPG Trust 67118AAQ 0.34
SBA SENIOR FINANCE II LLC BL321283 0.32



BRAVO Residential Funding Trus 105690AE 0.26
BRAVO Residential Funding Trus 10569EAB 0.06
Balboa Bay Loan Funding Ltd 05766BAL 0.32
NORTHWESTERN MUTUAL GLBL 66815L2C 0.31
Government National Mortgage A 38378KY3 0.01
Government National Mortgage A 38378NHQ 0.00
Government National Mortgage A 38378XMD 0.00
Government National Mortgage A 38380JFE 0.03
Government National Mortgage A 38380JGQ 0.02
Government National Mortgage A 38380JTZ 0.02
Government National Mortgage A 38380JYR 0.04
Government National Mortgage A 38380ME9 0.01
Government National Mortgage A 38380NN4 0.18
NMLT Trust 62917JAC 0.30
Mill City Mortgage Trust 599809CN 0.30
VISTRA OPERATIONS CO LLC BL320877 0.30
HSBC HOLDINGS PLC 404280CZ 0.29
FORD MOTOR CREDIT CO LLC 345397B2 0.29
ENERGIZER HOLDINGS INC BL350053 0.28
EQT CORP 26884LAH 0.10
EQT CORP 26884LAM 0.18
HUNTINGTON NATIONAL BANK 44644MAD 0.28
Arroyo Mortgage Trust 042858AD 0.28
Starwood Mortgage Residential 85573PAA 0.18
Starwood Mortgage Residential 85573PAC 0.09
COLT Funding LLC 19688GAC 0.27
STORE Master Funding LLC 86212VAE 0.27
AADVANTAGE LOYALTY IP BL357081 0.27
ENTERGY LOUISIANA LLC 29364WBK 0.27
NATWEST MARKETS PLC 63906YAF 0.26
GENERAL MILLS INC 370334CC 0.26
MILEAGE PLUS HOLDINGS IN BL339282 0.26
Regatta XV Funding Ltd. 75888RAE 0.25
Apidos CLO Ltd 03768WAQ 0.25
7-ELEVEN INC 817826AB 0.25
VIRGIN MEDIA BRISTOL LLC BL318308 0.25
WESTERN MIDSTREAM OPERAT 958254AE 0.25
AGL CLO Ltd. 00851KAF 0.24
PETSMART INC BL354996 0.24
GCAT 36168KAC 0.24
Social Professional Loan Progr 83406EAD 0.12
Social Professional Loan Progr 78471CAC 0.11



UNITED AIRLINES INC BL360409 0.11
UNITED AIRLINES INC 90932LAG 0.11
PDC ENERGY INC 69327RAJ 0.23
CROWNROCK LP/CROWNROCK F 228701AF 0.22
Exeter Automobile Receivables 30166NAF 0.17
Exeter Automobile Receivables 30167LAG 0.04
ARDAGH PKG FIN/HLDGS USA 03969AAN 0.21
ASTRAZENECA FINANCE LLC 04636NAC 0.21
Oaktree CLO Ltd 67400EAS 0.20
MPT OPER PARTNERSP/FINL 55342UAH 0.20
BB-UBS Trust 05538UAJ 0.20
NADG NNN Operating LP 629682AA 0.20
BUCKEYE PARTNERS LP 118230AQ 0.12
BUCKEYE PARTNERS LP 118230AT 0.07
Santander Drive Auto Receivabl 80285WAG 0.19
Citigroup Mortgage Loan Trust 17326QAA 0.02
Citigroup Mortgage Loan Trust 17323TAJ 0.17
BFLD Trust 05493AAL 0.18
Toorak Mortgage Corp. 89688WAC 0.17
SLM CORP 78442PGD 0.17
AMN HEALTHCARE INC 00175PAB 0.17
DCP MIDSTREAM OPERATING 23311VAG 0.13
DCP MIDSTREAM OPERATING 23311VAJ 0.04
ARAMARK SERVICES INC BL429850 0.17
RLJ LODGING TRUST LP 74965LAA 0.16
CBAM CLO Management 12481XAS 0.15
ICON LUXEMBOURG SARL BL357384 0.15
CAMB Commercial Mortgage Trust 12482HAQ 0.15
NewRez Warehouse Securitizatio 65246PAD 0.15
AVOLON HOLDINGS FNDG LTD 05401AAF 0.14
MHC Commercial Mortgage Trust 55316VAL 0.14
HERC HOLDINGS INC 42704LAA 0.13
Crown City CLO 22824DAA 0.13
HILTON DOMESTIC OPERATIN 432833AG 0.13
UBS Commercial Mortgage Trust 90278PBB 0.12
NETFLIX INC 64110LAN 0.12
PRIME SECSRVC BRW/FINANC 74166MAB 0.12
SNF GROUP SACA 7846ELAD 0.12
Starwood Residential Mortgage 85573GAA 0.11
Atalaya Equipment Leasing Fund 046497AB 0.05
Atalaya Equipment Leasing Fund 046497AC 0.06
FORTRESS TRANS & INFRAST 34960PAB 0.11



LEVEL 3 FINANCING INC 527298BN 0.10
ALBERTSONS COS/SAFEWAY 013092AF 0.09
TICP CLO Ltd 87250FAJ 0.09
Capital Automotive Reit 12510HAD 0.09
COMMONBOND STUDENT LOAN TRUST 20267UAC 0.00
COMMONBOND STUDENT LOAN TRUST 20267XAA 0.08
FHLMC Multifamily Structured P 3137BGK4 0.00
FHLMC Multifamily Structured P 3137BHCZ 0.01
FHLMC Multifamily Structured P 3137BJP8 0.01
FHLMC Multifamily Structured P 3137BLWB 0.01
FHLMC Multifamily Structured P 3137BMTZ 0.01
FHLMC Multifamily Structured P 3137FNX8 0.04
ONEMAIN FINANCE CORP 682691AB 0.08
Drive Auto Receivables Trust 262108AE 0.08
CLEVELAND-CLIFFS INC 185899AG 0.08
Dryden Senior Loan Fund 26252NAL 0.08
New Residential Mortgage Loan 64830VAC 0.05
New Residential Mortgage Loan 64830VAB 0.02
DT MIDSTREAM INC BL362515 0.05
HERO Funding Trust 42770UAA 0.05
FWD Securitization Trust 302985AA 0.05
DEVON ENERGY CORPORATION 25179MBC 0.05
Cantor Commercial Real Estate 12529MAA 0.05
CALPINE CORP 131347CK 0.05
PRA HEALTH SCIENCES INC BL364639 0.04
Santander Consumer Auto Receiv 802824AB 0.04
SPRUCE HILL MORTGAGE LOAN TRUS 85209FAC 0.01
SPRUCE HILL MORTGAGE LOAN TRUS 85209FAA 0.00
Lendbuzz Securitization Trust 52607BAA 0.02
CFCRE Commercial Mortgage Trus 12531WBC 0.01
Wells Fargo Commercial Mortgag 94989TBC 0.01
Banc of America Merrill Lynch 05526QAU 0.00
Fanniemae-Aces 3136AKQQ 0.00
Grand Total 99.44
The portfolio holdings are subject to change and the information provided should not be considered as a recommendation to 
purchase or sell a particular security. There is no assurance that the securities mentioned remain in the Fund's portfolio or that 
securities sold have not been repurchased.

The percent of net assets for all holdings may not equal 100% due to the investing of liabilities.

Risk: Investing involves risk, including the potential loss of principal.

You should carefully consider the investment objectives, potential risks, management fees, and charges 
and expenses of the Fund before investing. The Fund’s prospectus and summary prospectus contains 
this and other information about the Fund and should be read carefully before investing. You may obtain 
a current copy of the Fund’s prospectus and summary prospectus by calling 888.966.9661.

The AAM Funds are distributed by IMST Distributors, LLC.  AAM is an SEC-registered investment advisor and member FINRA / 
SIPC.  AAM and IMST are not affiliated.  
CRN: 2023-1205-11287 R Link 9539
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