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Sectors represented by the relevant S&P 500 sector index, which is a subset of the S&P 500 Index and includes all companies classified in the respective GICS sector. In 2016, the Real Estate industry group (with the 
exception of mortgage REITs) was moved out of the Financials sector to a newly created Real Estate sector. In 2018, the Telecom Services sector was renamed Communication Services. The sector was expanded to include 
media and entertainment companies previously in the Consumer Discretionary sector, as well as interactive media and services companies from the information technology sector.

The below table shows the S&P 500 Index GICS (global industry classification standard) sector returns ranked from highest to lowest for the last 15 calendar years, along with the S&P 500 
Index for comparison purposes. Upon inspection, it quickly becomes evident that not only does market leadership change frequently from year to year, but absolute returns vary widely as 
well. AAM believes a portfolio diversified across several sectors can smooth volatility and potentially increase risk-adjusted returns.    

Source: Morningstar.  Past performance does not guarantee future results.  It is not possible to invest directly in an index. Diversification does not assure a profit or protect against loss.  This table is not indicative of the 
performance of any AAM product. See reverse for additional important information.

Calendar Year Returns for S&P 500 Sectors (%)

Importance of Diversification in Your Sector Allocation
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All investments involve risk; principal loss is possible.  Diversification does not assure a profit or protect against loss. S&P 500 Index is an unmanaged market capitalization weighted index used to measure 500 
companies chosen for market size, liquidity and industry grouping, among other factors. 
Unit Investment Trusts (UITs) are sold only by prospectus. You should consider the investment objectives, risks, charges and expenses carefully before investing. Contact 
your financial professional or visit Advisors Asset Management online at www.aamlive.com/uit to request a prospectus which contains this and other information about the 
trust. Read it carefully before you invest or send money.  Securities offered through your financial professional. 
Unless otherwise stated, all information and opinions contained in this publication were produced by Advisors Asset Management, Inc. (AAM) and other sources believed by AAM to be accurate and reliable. However, 
third party sources cannot be guaranteed as to accuracy or completeness.  Due to rapidly changing market conditions and the complexity of investment decisions, supplemental information and other sources may be 
required to make informed investment decisions based on your individual investment objectives and best interests. All expressions of opinions are subject to change without notice. 
Risks and Considerations: Unit values will fluctuate with the portfolio of underlying securities and may be worth more or less than the original purchase price at the time of redemption. There is no guarantee that the 
objective of a portfolio will be achieved. Additionally, a trust may terminate earlier than the specific termination dates as stated in a trust’s prospectus. Consult a tax professional for possible tax consequences associated 
with this investment. An investment in this unmanaged unit investment trust should be made with an understanding of the risks associated therewith which includes, but is not limited to: Common Stock: An investment 
in common stocks should be made with an understanding of the various risks of owning common stock, such as an economic recession and the possible deterioration of either the financial condition of the issuers of the 
equity securities or the general condition of the stock market. Dividend Payment Risk: An issuer of a security may be unwilling or unable to pay income on a security. Common stocks do not assure dividend payments 
and are paid only when declared by an issuer’s board of directors. The amount of any dividend may vary over time.
AAM may make a market in or have other financial interests in any sector discussed in this report. These opinions are not intended to be a forecast of future events, a guarantee 
of future results, or investment advice.  There is no guarantee that the objective will be achieved.  
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As illustrated in the table, both absolute and relative returns vary widely between sectors each year. It can therefore be very 
difficult to correctly forecast top performing areas on a consistent basis and we believe a portfolio diversified across several sectors 
may have the potential to smooth volatility and increase risk-adjusted returns.    

In fact, we see several potential benefits of approximately equal-weighting sectors within a portfolio: 

•  Increase sector diversification by reducing concentration in individual sectors

•  Avoid large weightings in potentially overvalued sectors

•  Increase exposure to possibly undervalued sectors that may have greater upside potential

•  Potential to generate higher returns compared to a less diversified portfolio, given 
participation by all sectors, including the highest performers

Visit www.aamlive.com to learn more about several of AAM’s one-ticket unit investment trust (UIT) opportunities that are broadly 
diversified across multiple sectors. Please note that many AAM UITs are thematic and do not provide broad diversification across 
multiple sectors.   

Visit www.aamlive.com or contact a financial professional to learn more.


